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Soybean Prices (CBOT Nearby Futures $/bushel)
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Z5 - Soybeans (CBOT) - Monthly OHLC Chart
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U.S. Soybean Harvest $EXZUNFE




U.S. Soybean Areas XEKXE £ EMmE

Soybeans 2010
Planted Acres by County

for Selected States
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U.S. Soybean Planting Weather, Spring 2011
2011 &H. KEBXSEMEFEOXE

Drought Severity Index by Division
Weekly Value for Period Ending MAY 7, 2011
Long Term Palmer

[1-4.0 or less (Extreme Drought)
[]-3.0 to -3.9 (Severe Drought) [1+2.0 to +2.9 (Unusual Moist Spell)
[ ]-2.0 to -2.9 (Moderate Drought) [ +3.0 to +3.9 (Very Moist Spell)
[]-1.9 te +1.9 (Near MNormal) B +4.0 and above [Extremely Moist)



U.S. Soybean Weather, Summer 2011
2011 FEE. KEBXSEFHOXE

Crop Moisture Index by Division
Weekly Value for Period Ending AUG 6, 2011
Short Term Meed vs. Available Waoter in o Shallow Soil Profile
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[-3.0 or less (Severely Dry) =Y Climate Prediction Center, N .Lg H]‘,

[]-2.0 to -2.9 (Excessively Dry) []+1.0 to +1.9 (Abnormally Moist)
[]-1.0 to -1.9 (Abnormally Dry) []+2.0 to +2.9 (Wet)
[ ]-0.9 to +D.9 (Slightly Dry/Faverably Maist) [+3.0 and above (Excess ively Wet)



Global Oilseed Production tHF{RD;MiBTEFHE

Million Metric Tons BAMY>
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World Oilseed Production 2010
2010FtHFA D hEREFEES
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World Soybean Production and Use tHROXE & ERUEH

Million Metric Tons BAFY
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World Soybean Production DA EEE

Million Metric Tons BAY>
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World Soybean Production 2010
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World Soybean Ending Stocks t#HRDKEHIFKRIEE

Million Metric Tons BAFY
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Japan’s Soybean and Soymeal Imports
BAODKXERUKXEI—/LMA
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Japan’s Use of Soybeans for Food and For Crushing
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U.S. Soybean Supply/Demand

Million Metric Tons

Source:

2008/09 | 2009/10 | 2010/11 | 2011/12

Planted Acres (mmha) 30.6 31.4 31.3 30.4
Yield (mt/ha) 2.7 3.0 2.9 2.8

Production 80.7 914 90.6 82.9
Disappearance

Crush 45.2 47.6 44.8 44.5

Exports 34.8 40.8 40.8 36.1
Total Disappearance 82.9 91.5 89.3 83.8
Ending Stocks 3.8 4.1 5.@0—@
Stocks-to-Use Ratio (%) 4.5% 4.5% 6.6% 6.3%
Average Farm Price ($/mt) $366 $352 $415 $463

USDA
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U.S. Soybean Ending Stocks vs. Price kEXZOHIKRERELMIED

Million Metric Tons $/mt
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U.S. Soybean Exports ¥XEXZ#iH

Million Metric Tons BAFY
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US Soybeans Exports 2010
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Top Ten U.S. Export Customers — 2010 X(XE#HHEEFTEI10NE
Total $ 18,586 Million

Spain South Korea Turkey
$349 $312 $250 A'éftsg‘;rs
2% 2% 1% 1’0%

Egypt
$411
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$502
3%
Taiwan

$653
4%
Indonesia
$806
4%
China
Japan ] 10,823
6% $1,495

8%

Source USDA



U.S. Dollar Index

DX - U.5. Dollar Index (ICEFI) - Monthly OHLC Chart
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Corn Yield Growth is Accelerating aA—>OIREEMFB(XHUTLVS

Metric Tons per Hectare A%4—)L&EYDrY
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Argentina & Brazilian vs U.S. Soybean Yields
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Metric Tons per Hectare kv/in948—)L
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2012 U.S. Average Cost and Returns 2012 N FEHaARX R VUL IESE
(dollars per hectare ~NI2—JLEYDE)L)

Operating Costs:
Fertilizer pm

Seed &EF

Fuel ¥

Chemicals g

Other Variable #nihZEiE

Total Operating Costs
BARL—T4207 -aXE

Gross Revenue
UL A

Corn

$ 334
$ 203
$ 86
$ 72
$ 75
$ 769

$2,234

Returns over Operating Costs

ARL—TF42 T - aRFEBIN RS

Source: NPKFAS Estimates

$1,464

Soybeans

$ 59
$ 153
$ 40
$ 44
$ 59
$ 356

$1,245

$ 889

Difference

$ 275
$ 50
$ 46
$ 28
$ 16
$413

$ 989

$ 575



U.S. Soybean vs Corn Planted Acres ¥EXE&Ea—rDEMEHELE

Million Hectares BAAY4—)L
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China’s Soybean Production and Use FEIOXE4AERUVERAE

Million Metric Tons BAFY
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Global Soybean Area tHRDKXKEEETE

Million Hectares BAANY4—)L
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Argentine and Brazilian Soybean Harvested Area
FIVEVFETSVINDOREINEEHE

Million Hectares BAANY4—IL
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Soybean Meal Prices (CBOT Nearby Futures $/ston)

ZM - Soybean Meal (CBOT) - Monthly OHLC Chart
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Major World Protein Meal Production
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Japan’s Consumption of Soymeal BADKEI—ILHEE
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Japan’s Production and Imports of Soymeal
BARADKES—IVEEERUBAE
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Japan’s Soymeal Imports by Origin BA®DREMGI XSS —/LE#A
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China Soybean Meal Production and Domestic Consumption
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Million Metric Tons
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India Soybean Meal Production and Exports
AVFDRKES—IIVEEERVBHE

Million Metric Tons
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Soybean Oil Prices (CBOT Nearby Futures cents/pound)

ZL - Soybean Oil (CBOT) - Monthly OHLC Chart
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Major World Vegetable Oil Consumption Market Share
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World Soybean Oil D K=

Million Metric Tons BAY>
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World Soybean Oil Stocks #HF{DXKEHMTEE

Million Metric Tons BAMY>
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World Vegetable Oil Use — Food vs Other
EHROEMRER —BRAXNEOH
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Some Final Observations &%

Higher crop prices are here to stay
= LB AR L IE S <<
— Especially for corn and soybeans 4l2a—>&EXK=E

Total crop production will need to increase to keep pace
with demand growth.

REVEERITERKICELETERRTILELHSS

Yield growth will be part of the increase in production.
IREEMIE. EERBKOEELGERLLDHEA5M

However, crop acreage will also have to increase.
LHL., EERBVERTILELHSD

Most acreage growth will be in So. America and Africa.

EEBEERDFEAEFERRUVTIVITITONSESS
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U.S. Soybean Price Received by Farmers
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