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U.S. & South America Soybean/Products Balance

United States Argentina Brazil
Actual Estimate Proj. Actual Estimate Proj. Actual Estimate Proj.

2007/08 | 2008/09 | 2009/10 | 2007/08 | 2008/09 | 2009/10 | 2007/08 | 2008/09 | 2009/10

Soybeans thousand tonnes
Carryin 15,617 5,580 2,984 1,876 4,890 325 3,110 4,818 1,810
Production 72,859 80,536 88,723 46,200 32,000 51,000 61,000 57,000 60,000
Imports 269 408 272 2,650 1,000 500 38 50 150
Crush 49,024 45,042 45,722 32,140 32,050 37,000 31,890 31,350 32,220
Exports 31,598 34,292 34,700 12,124 4,150 10,835 24,515 25,700 24,950
Other 2,543 4,206 4,765 1,572 1,365 1,650 2,975 3,008 3,075
Usage 83,165 83,540 85,187 45,836 37,565 49,485 59,380 60,058 60,245
Carryout 5,580 2,984 6,792 4,890 325 2,340 4,818 1,810 1,715

Soymeal thousand tonnes
Carryin 311 267 272 1,089 1,350 1,017 1,563 1,474 1,264
Production 38,358 35,757 36,228 25,230 25,075 28,934 24,710 24,300 24,970
Domestic use 30,111 27,805 28,032 632 650 684 12,300 12,525 12,864
Net Exports 8,291 7,947 8,196 24,337 24,758 27,858 12,499 11,985 11,870
Usage 38,402 35,752 36,228 24,969 25,408 28,542 24,799 24,510 24,734
Carryout 267 272 272 1,350 1,017 1,409 1,474 1,264 1,500

Soybean oil thousand tonnes
Carryin 1,399 1,127 1,399 307 380 168 266 315 299
Production 9,331 8,573 8,650 6,139 6,153 7,100 6,120 6,020 6,180
Domestic use 8,314 7,348 7,484 1,086 1,325 1,350 4,000 4,275 4,315
Net exports 1,289 953 1,440 4,980 5,040 5,700 2,071 1,761 1,864
Usage 9,603 8,301 8,924 6,066 6,365 7,050 6,071 6,036 6,179
Carryout 1,127 1,399 1,125 380 168 218 315 299 300

USDA Export Sales (tmt) - Week of 20 August 2009

New | Accum. New Accum.
Country Commodity | Sales | Exports Country Commodity Sales Exports
China Soybeans 4.2 | 18348.6 Jamaica Soymeal 4.1 90.7
Cuba Soybeans 16.3 123.9 Japan Soymeal 2.0 255.6
Indonesia Soybeans 2.6 1332.5 Mexico Soymeal 12.3 1141.4
Japan Soybeans 136.5 2394.5 Philippines Soymeal 13.8 448.2
Mexico Soybeans 2 3017.2 Venezuela Soymeal 18.0 528.5
Peru Soybeans 5 5.5 Vietnam Soymeal 1.8 75.0
Singapore | Soybeans 2 34 Canada Soyoil 0.4 35.6
Taiwan Soybeans 8.1 1445.6 Peru Soyoil 10.3 15.9
Turkey Soybeans 8.5 698.5 Export Sales Totals (tmt)
Vietnam Soybeans 1.8 87.6 Outstanding | Accum. New
Canada Soymeal 10.3 930.5 Commodity Sales Exports Sales
Guatemala | Soymeal 1.0 223.4 Soybeans 3,049.1 | 33,097.0 88.0
Ireland Soymeal 14.0 44.0 Soymeal 723.7 | 6,481.9 68.4
Israel Soymeal 6.0 78.9 Soyoll 154.3 738.4 -04
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Thursday Spot and Futures Prices, 27 August 2009
Item Location Sep Nov Jan
Soybeans ($/mt) Central lll./Chicago 409.41 | 365.96 | 366.51
FOB Gulf (Basis) 451.67 | 408.22 | 408.77
CIF Gulf Coast (Basis Chicago) 477.39 | 399.03 | 399.58
Board Crush Margin $/mt 43.31 | 30.57 22.02
Sep Oct Dec
Soybean Meal 48%, HiPro Central lll./Chicago 417.77 | 340.06 326.83
($/mt) FOB Gulf (Basis) 483.91 | 411.71 | 359.90
West Coast (Basis) 519.18 | 448.08 392.97
Soybean Meal 44% Central lll./Chicago 417.77 | 340.06 326.83
($/mt) FOB Gulf (Basis) 472.89 | 400.69 | 348.88
West Coast (Basis) 508.16 | 437.06 | 381.95
Soybean Qil, Crude Central lll./Chicago 798.29 | 802.69 811.95
($/mt) FOB Gulf (Basis) 787.26 | 791.67 | 800.93
Beans | Meal Qil
1 year ago prices Chicago, $/mt 489.60 | 406.31 | 1125.93
Weekly Statistics, Past Five Weeks ($/mt)
23-Jul 30-Jul 6-Aug 13-Aug 20-Aug
Nearby Soybean Futures (CBT) 376.07 | 41456 | 430.08 391.41 367.16
Basis Central lllinois 401.79 | 42191 | 485.20 442.85 414.92
Basis Gulf 401.79 | 443.22 | 455.80 444.69 465.06
Nearby Soybean Meal Futures (CBT) 356.04 | 392.20 | 405.10 370.26 360.34
Basis Decatur 379.19 414.24 | 434.86 428.68 418.76
Basis Gulf 383.60 | 425.27 | 440.37 441,91 424.28
Basis West Coast 443.12 485.89 498.97 486.00 465.06
Nearby Soybean Oil Futures (CBT) 764.33 | 770.07 | 811.95 829.81 789.25
Basis Decatur 687.17 681.88 723.77 719.58 679.02
Basis Gulf 753.31 | 764.56 | 806.44 818.79 778.22
BIFFEX Ocean Freight Rates
US Gulf/Cont., grains basis 35.57 32.10 26.22 22.79 22.61
US Gulf/Japan, grains basis 59.86 56.69 50.91 45.20 44.94
PNW/Japan, grains basis 28.29 28.74 26.75 24.93 24.28
PNW/Japan Spread 31.57 27.95 24.16 20.27 20.67
US Corn, CBOT Nearby Futures 128.73 | 130.80 | 130.90 127.75 125.39
US Sorghum, Gulf Cash Price 138.01 | 141.65| 140.32 139.66 142.31
Canadian Canola, Nearby Winnipeg 383.19 | 381.04 | 398.53 403.97 388.07
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