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U.S. & South America Soybean/Products Balance
United States Argentina Brazil
Actual Estimate Proj. Actual Estimate Proj. Actual Estimate Proj.
2007/08 2008/09 2009/10 | 2007/08 2008/09 2009/10 | 2007/08 2008/09 2009/10
Soybeans thousand tonnes
Carryin 15,617 5,580 3,631 1,876 4,460 325 3,110 4,818 2,210
Production 72,859 80,536 86,954 46,200 34,000 51,000 61,000 57,000 60,000
Imports 269 327 327 2,650 250 0 88 50 150
Crush 49,024 44,634 45,586 32,570 31,250 37,000 31,890 31,550 32,220
Exports 31,598 33,743 34,292 12,124 5,750 10,835 24,515 25,100 24,950
Other 2,543 4,535 4,672 1,572 1,385 1,650 2,975 3,008 3,075
Usage 83,165 82,912 84,550 46,266 38,385 49,485 59,380 59,658 60,245
Carryout 5,580 3,531 6,262 4,460 325 1,840 4,818 2,210 2,115
Soymeal thousand tonnes
Carryin 314 267 542 1,144 1,193 908 1,563 1,694 1,584
Production 38,322 35,528 36,137 25,480 24,438 28,934 24,880 24,490 24,970
Domestic use 30,078 27,578 27,941 634 650 684 12,250 12,525 12,875
Net Exports 8,291 7,675 8,196 24,797 24,073 27,858 12,499 12,075 11,790
Usage 38,369 35,253 36,137 25,431 24,723 28,542 24,749 24,600 24,665
Carryout 267 542 542 1,193 908 1,300 1,694 1,584 1,889
Soybean oil thousand tonnes
Carryin 1,399 1,126 1,226 310 363 400 341 505 375
Production 9,329 8,457 8,639 6,189 5,975 7,074 6,160 6,050 6,180
Domestic use 8,313 7,484 7,575 1,026 1,083 1,140 3,925 3,990 4,035
Net exports 1,289 873 1,209 5,110 4,855 5,950 2,071 2,190 2,130
Usage 9,602 8,357 8,784 6,136 5,938 7,090 5,996 6,180 6,165
Carryout 1,126 1,226 1,081 363 400 384 505 375 390
USDA Export Sales (tmt) - Week of 25 June 2009
New | Accum. New Accum.
Country Commodity | Sales | Exports Country Commodity Sales Exports
Canada Soybeans 29.2 272.2 Panama Soymeal 3.8 114.8
China Soybeans 68.6 | 17644.2 Salvador Soymeal 5.7 89.0
Egypt Soybeans 10.3 863.3 Saudi Arabia | Soymeal 35 0.0
Indonesia Soybeans 5 1168.3 Spain Soymeal 29.8 79.4
Japan Soybeans 67.2 1998.4 Turkey Soymeal 1.2 281.9
Korea, Rep. | Soybeans 45 320.5 Costa Rica Soyoill 11 29.8
Mexico Soybeans 43.5 2570.1 Jamaica Soyoill 3.2 15.0
Taiwan Soybeans 58.7 1290.5 Mexico Soyoll 1.1 87.8
Turkey Soybeans 2.2 583.9
Canada Soymeal 8.3 769.3 Export Sales Totals (tmt)
Dom. Rep. Soymeal 2.8 251.9 Outstanding | Accum. New
Honduras Soymeal 12.0 107.0 Commodity Sales Exports Sales
Jamaica Soymeal 1.7 78.4 Soybeans 3,333.2 | 30,709.3 193.5
Lebanon Soymeal 15.2 38.3 Soymeal 932.2 | 5,704.2 -22.9
Morocco Soymeal 16.5 112.5 Soyoil 206.4 584.8 69.5
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Thursday Spot and Futures Prices, 02 July 2009
Item Location July Aug Sep
Soybeans ($/mt) Central Ill./Chicago 456.72 | 424.02 | 389.85
FOB Gulf (Basis) 505.59 | 472.89 | 467.01
CIF Gulf Coast (Basis Chicago) 501.91 | 469.21 | 463.33
Board Crush Margin $/mt 17.86 | 27.77 36.24
July Aug Sep
Soybean Meal 48%, HiPro Central lll./Chicago 453.27 | 421.30 384.48
($/mt) FOB Gulf (Basis) 487.44 | 498.46 | 505.74
West Coast (Basis) 528.22 | 537.04 538.80
Soybean Meal 44% Central lll./Chicago 453.27 | 421.30 384.48
($/mt) FOB Gulf (Basis) 476.41 | 487.44 | 494.71
West Coast (Basis) 517.20 | 526.02 527.78
Soybean Qil, Crude Central lll./Chicago 775.58 | 779.11 786.16
($/mt) FOB Gulf (Basis) 775.58 | 779.11 | 786.16
Beans | Meal Qil
1 year ago prices Chicago, $/mt 609.20 | 469.59 | 1484.36
Weekly Statistics, Past Five Weeks ($/mt)
28-May 4-Jun 11-Jun 18-Jun 25-Jun
Nearby Soybean Futures (CBT) 433.20 | 451.94 465.54 445.97 439.54
Basis Central lllinois 447.90 | 483.17 475.83 451.12 474.36
Basis Gulf 460.76 | 478.77 490.52 473.90 470.68
Nearby Soybean Meal Futures (CBT) 423.06 | 439.82 471.78 446.87 437.94
Basis Decatur 449.52 | 467.38 499.34 470.68 504.08
Basis Gulf 472.67 | 489.42 521.39 494.27 485.34
Basis West Coast 499.12 | 519.18 551.15 521.83 512.90
Nearby Soybean Oil Futures (CBT) 833.56 | 889.34 842.16 814.60 805.56
Basis Decatur 800.49 | 845.24 798.07 770.51 761.47
Basis Gulf 833.56 | 889.34 842.16 814.60 805.56
BIFFEX Ocean Freight Rates
US Gulf/Cont., grains basis 30.52 32.98 26.85 31.14 29.20
US Gulf/Japan, grains basis 49.68 53.39 46.85 51.97 49.52
PNW/Japan, grains basis 27.22 29.40 28.79 29.34 26.97
PNW/Japan Spread 22.46 23.99 18.05 22.63 22.55
US Corn, CBOT Nearby Futures 168.79 | 176.56 173.61 158.75 150.58
US Sorghum, Gulf Cash Price 162.92 | 171.74 170.86 155.75 147.60
Canadian Canola, Nearby Winnipeg 409.09 | 433.27 431.51 405.88 401.71
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Weekly Soybean Export Inspections
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