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U.S. & South America Soybean/Products Balance

United States Argentina Brazil
Actual Estimate Proj. Actual Estimate Proj. Actual Estimate Proj.

2006/07 | 2007/08 | 2008/09 | 2006/07 | 2007/08 | 2008/09 | 2006/07 | 2007/08 | 2008/09

Soybeans thousand tonnes
Carryin 12,229 15,617 5,580 334 1,876 4,160 2,252 3,110 4,464
Production 86,770 72,859 80,536 48,800 46,200 43,800 59,000 61,000 57,000
Imports 246 269 245 2,336 2,810 1,800 108 88 50
Crush 49,198 49,024 44,906 35,962 33,200 33,700 31,511 32,245 31,000
Exports 30,428 31,598 31,298 12,132 11,954 12,700 23,805 24,514 24,750
Other 4,002 2,543 4,447 1,500 1,572 1,600 2,934 2,975 3,025
Usage 83,628 83,165 80,651 49,594 46,726 48,000 58,250 59,734 58,775
Carryout 15,617 5,580 5,710 1,876 4,160 1,760 3,110 4,464 2,739

Soymeal thousand tonnes
Carryin 285 314 267 2,003 1,144 1,313 863 1,563 1,884
Production 39,058 38,322 35,372 27,856 26,060 26,355 24,420 25,000 24,025
Domestic use 31,184 30,078 27,896 619 634 660 11,520 12,180 12,391
Net Exports 7,845 8,291 7,471 28,096 25,257 26,058 12,200 12,499 11,995
Usage 39,029 38,369 35,367 28,715 25,891 26,718 23,720 24,679 24,386
Carryout 314 267 272 1,144 1,313 950 1,563 1,884 1,523

Soybean oil thousand tonnes
Carryin 1,365 1,399 1,126 487 310 475 300 341 535
Production 9,294 9,329 8,532 6,917 6,331 6,442 6,050 6,190 5,950
Domestic use 8,420 8,313 7,984 580 1,106 1,205 3,550 3,925 4,011
Net exports 840 1,289 657 6,514 5,060 5,445 2,459 2,071 2,150
Usage 9,260 9,602 8,641 7,094 6,166 6,650 6,009 5,996 6,161
Carryout 1,399 1,126 1,017 310 475 267 341 535 324

USDA Export Sales (tmt) - Week of 05 March 2009

New | Accum. New Accum.

Country | Commodity | Sales | Exports Country Commodity Sales Exports
Canada Soybeans 30.6 116.4 Mexico Soymeal 1.9 630.6
China Soybeans 406.8 | 14523.1 OPAC Is. Soymeal 0.6 15
Colombia Soybeans 25.8 69.3 Panama Soymeal 8.8 78.6
Guatemala | Soybeans 8 2.3 Philippines Soymeal 29.1 207.7
Indonesia Soybeans 77.4 736.2 Salvador Soymeal 7.9 49.1
Israel Soybeans 3 104.7 Sri Lanka Soymeal 0.7 0.5
Japan Soybeans 15 1327.2 Turkey Soymeal 12 106.9
Mexico Soybeans 187.2 1530.9 Venezuela Soymeal 5.5 242.9
Philippines | Soybeans 0.8 214 Vietnam Soymeal 0.8 9.8
Singapore | Soybeans 2.0 0.4 Canada Soyoil 0.8 17.2
Taiwan Soybeans 59.7 1024.4 Guatemala Soyoll 0.5 6.6
Thailand Soybeans 6.0 146.5 Nicaragua Soyoil 2.6 9.4
Vietnam Soybeans 5.7 24.6 Salvador Soyoil 1 4.6
Canada Soymeal 15.7 458.7 Venezuela Soyoil 6.0 33.0
Cuba Soymeal 2.0 93.1
Dom. Rep. | Soymeal 7.6 138.1 Export Sales Totals (tmt)
FW Ind. Soymeal 35 6.3 Outstanding | Accum. New
Honduras Soymeal 8.1 62.0 Commodity Sales Exports Sales
Indonesia Soymeal 0.6 10.5 Soybeans 4,655.8 | 23,370.2 836.9
Jamaica Soymeal 5 47.7 Soymeal 1,389.3 | 3,152.7 147.3
Japan Soymeal 18.6 95.7 Soyoil 187.3 218.5 24.9
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Thursday Spot and Futures Prices, 12 March 2009
Item Location March May Ju|y
Soybeans ($/mt) Central lll./Chicago 330.32 | 324.08 323.89
FOB Gulf (Basis) 354.21 | 346.86 345.20
CIF Gulf Coast (Basis Chicago) 354.21 | 346.86 345.20
Board Crush Margin $/mt 2499 | 22.02 21.31
March May July
Soybean Meal 48%, HiPro Central lll./Chicago 318.56 | 304.79 301.48
($/mt) FOB Gulf (Basis) 359.35 | 342.26 334.55
West Coast (Basis) 388.01 | 374.23 370.92
Soybean Meal 44% Central lll./Chicago 318.56 | 304.79 301.48
($/mt) FOB Gulf (Basis) 348.33 | 331.24 323.53
West Coast (Basis) 376.99 | 363.21 359.90
Soybean Oil, Crude Central lll./Chicago 663.81 | 668.66 677.03
($/mt) FOB Gulf (Basis) 628.53 | 633.38 641.76
Beans | Meal Oil
1 year ago prices Chicago, $/mt 509.63 | 389.11 | 1369.06
Weekly Statistics, Past Five Weeks ($/mt)
5-Feb 12-Feb 19-Feb 26-Feb 5-Mar
Nearby Soybean Futures (CBT) 360.08 355.86 324.99 319.39 313.05
Basis Central lllinois 367.43 363.21 332.34 326.74 321.14
Basis Gulf 385.07 382.31 350.35 340.70 336.94
Nearby Soybean Meal Futures (CBT) 339.51 335.87 304.79 296.52 288.03
Basis Decatur 349.43 346.89 315.81 307.54 304.57
Basis Gulf 389.11 379.96 352.18 331.79 329.92
Basis West Coast 415.57 411.93 376.44 368.17 361.89
Nearby Soybean Oil Futures (CBT) 728.62 723.77 670.64 697.54 677.03
Basis Decatur 640.44 619.05 571.43 587.31 577.83
Basis Gulf 662.48 663.14 637.57 675.49 643.96
BIFFEX Ocean Freight Rates
US Gulf/Cont., grains basis 15.95 17.67 18.43 19.26 23.61
US Gulf/Japan, grains basis 31.73 33.79 35.27 37.06 45.19
PNW/Japan, grains basis 18.64 18.58 18.22 18.58 22.79
PNW/Japan Spread 13.09 15.21 17.05 18.48 22.40
US Corn, CBOT Nearby Futures 152.26 144.18 139.07 142.51 137.49
US Sorghum, Gulf Cash Price 146.16 146.16 141.09 144.40 145.17
Canadian Canola, Nearby Winnipeg 347.98 343.80 328.75 326.55 320.58
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Nearby Soyoil Futures
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Weekly Soybean Export Inspections
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