- en USSEC, ZZASA o

nnnnnnnn oybean Association
-~ International

M aking Your CheckolT g O US. SOYBEAN EXPORT COUNCIL Marketing™
TRV AREHRBER —12 A 22 B

KEBARZENT A XV A MRADORE S %

NAFT 7 7 ao—25UE LT, KRB ORFENIER (Agricultural Research
Service, ARS) DOFFFEIL, /INSWRD HRHER /R X A X A MR (SCN) & FEE
NADERNS KREHEZSFHHENEEZR Lz, vV RIEE ZoERTHEICER
L., #Z<ALETKREMRIZEY AD, BWRD L, IPZELIT L, TLH IR
M~ H - OTFICED . KB ERTORNBIHIE SN TEIFTH ML 725,

ZOFROUEITKERGEFICER 10E PV E2EEFEFLLLZL LTS,
SCN MMPED KA TE S & 5725, MRAUTAFZFT LWV~ S35 Z LI L V)R
MtEZ iRk LT LE I, MAMTENC EZ2ERT 5 L TEAORZHL T &7
TE O, TD XD b RIBBRIZE 3 E < 2 <,

REFEELT, Y EAL (AT —F 2 NI O ARS flEBLFEE R« v 2 —

X LRSI, F S D WITBE G OBIS T %> TKEIZ SON MHEZTRD 5 72901

B THE2M > THIE L TW5, =& 2 iE, SFEEDICY Y 2 —ADF— A,
B E S OEAEIEREE LD 1 D0 DNA 2 B —CHEF SN KT DOIRE

B EET Lz, AR DNA 2 B —2EBIT 5 &, DNA R ERORST 5 BE T

DFBE [FEEHAT D] OT, X7 EREEIED 5,

~)LY ELIZ & D ARS D Soybean Genomics and Improvement Laboratory TODiR=E
AR T, TOBELBFHAIZ REDORZ BTN A ZADFRHRD 80~90% X FEH S
D0, 30 BT D Z LR TE o7,

YV a—ADF—ALE, FVIURFONATA LT HYT 7 ADTHFA/N— |
WL T, MR E LT SON # 8y EBAs T 2R 2 T OB o iufE, c-=
L 47> A (Caenorhabditis elegans) 76 DL ) AR LV 7 ABCAITE
ZRA LT, v 2 =X L, VIO REZHRT 2 7-OICRERROSE 2 7
UV RDEEH SN TWD, MO Z FF OB 2B D REROMZE L EITH TH
Do

F—LDOWFEICH KT 2 KREOEENIT, D L 8EFEITRDZ i b, Eh
HEMEEROKT)., —Bo B, il FOKR., EaBlOMloBEHRES &~
2—XIED,

KEBE OFEN KB OFEL L~V REDN VDR S RIET & FEH

KEBHA REMRRARS) DR FH L, KU TN ET 2R LRGSR
REDEELZRHZEE TWLZ Ex2RA LT, AU =T RN~y ELd
Beltsville Human Nutrition Research Center ®—#T& % ARS Food Components and
Health Laboratory ® U — RHEM)EBREE AT 4 —T7 2 « U o E, U4 U T A7
YU—U— DR TA Ly UN—=T DAV =T RRFERFEE LT, 2
DAFZE LR UT Journal of the American Oil Chemists’ Society F&1Z 33 X7,



marican Soybean Associa tion

Internatlonal
N aking Your Checkolf Pag OFF. | US. SOYBEAN EXPORT COUNCIL Marketing"

FeFREIL, KERCEENKEE T N a7 — LS RICEET AEE/LERK T
%é XD, ha T o — VI EREE RS DR LG A OE T H
By TOFEOHT, TIALT77 - haZzua—iZt FOEX I VEDOEHETYH H
60

- fun USSEC, ZZPSA o

KEFEAITKREOBEEICB T AEBMOTEFR THY ., LR > TREFICED b
a7 —EBROFEIEMETCLH D, UL EOBicHiEanse s I v
ED1HHZYRBERERIZIE IV TLTHLN, =% 25— M IIUTKERK
ADB0%LL EREZ IV EDERNPARELTWNS EWD,

WFZe D 7= D12, BFZEE ©1% 1999 4£~2002 FEDNC A Y —F > RINNOE I T CTH
%éhtkéﬁ%ﬁ@k:7im—w HEXZ SN L=, 1999 4E~2001 EFDR DK
BT IEH 72 o 7=, Lax L., 2002 453 72 T1E-D & K 0 BEDWEE THRI% S
SRSy 4

KINIEIR DR THART D720, HEFEITRR DA N—T 2 RFET D 18 DKH.

74/%ﬁﬁbtoiDm%f7w/~X/@%%fﬁotﬂbbmﬁﬂﬁ%@k
i, R LUVREETCREA L - KRG LT, 777 « haZxzn—/Llt
[ZOT TS 2D EREINNED b,

L L 2002 Dk LWFIX ORI T ClE, #ERBFEKENH - T OERE & LT
AR CIIHEANT V7 « hadZozo—LOGHEN 3.5 EHEML-, EFICk
X, BHERE I ZED OB BN ORISR E S NS0, & L TR
RO L > TEIMICEEEZZ T 5 AR L T 5,

THEF I RKEERHEBIEEZThau & FH

BHFAR— 7 2~ NIKER., TABUFAIRTHEBRAZEZEL CWARWES
L. KERTEOBERIZHZTENTWNS W) HITT AT ¢ 7 OGO 2 5 7E
L7ce TWEBUFUDOAT 0 7IEZ 2 H DB K G Ha % 35% B9 % rlHe
MERETL TS EMEATELZN, BUINYRNINERE LT Ll Dd, BUFN
%@ﬁéfﬁ%k»yj ~ v FEHE, RO 7 a— Ul 2 AT LT
IH b 6T, KRBT 2NN WHE LRGN TV RWESH L,

2QWERGT, TABF D7 Y RT 4F « T F T AT, NEE FYE
o o ORI 5 % ORI A 3FR L TENET-, 1 ZADOE A NI E B 2N R
DAREMEZ B E LTI 2o 7,

KEary vy 7 AR 3840 2 E] -7~ D 2= T TKEWTE|IT 7

KEar7y 7 2312 A 8 H, MMM $40 LLFIZ72 -2 2 & 2P TEDL F
BTN T2, EIERITE 22 F8 L. 2004 45 7 H LSRR OB ZAHE & 72 o 72, AR
DFBELIZy. N T T 4 —BLrO~—T 0 b AHHEO TEIZK > T~ A+ RIT
HAE L7 L9, 2008-00 FEDKEEEM & XbH -7 LTHbTNEERLND
—J7. 2009-10 4EE DARBUTIEN 2 b DI D F 972, A AWION B KT L g
L7z hoEo a A OE EXA D CREND b UEa a2 UIEMEE 202 5~7 #
—IPNBITLIZZ &L, BRTH LS TESDOEET, 500 /5 b > OULRERIN HA F



Page 3 & USSEC 22 December 2008
ﬂmrbcan Swiwan Association
International

N aking Your Checkolf Pag OFF. | US. SOYBEAN EXPORT COUNCIL Marketing™”

NTn5, EMIRBERIC - ANV R — F R ez, KEary7 Ly 7 &
NI X —B L ORATEAR ORI ZmwRkT2OFZRETHA 5, 1 A
DOREFEMITS2. 02 LI1FT$319. 48 TH T, 3 AWIL$2. 02 LiFT$321.32, 3 HMix
$2.02 i T$325.55 THlIF7=, 1 H I —/1iE$3. 42 FIF CTHAES293. 54, 3 AW
$3.86 [iFC$293.87, 5 H I —/L1%$3.86 [iFT$297.40 TH[I1F7=, 1 A KT HIE
$6.61 FIFCT$676.81, 3 H¥iE$7.05 FiFC$684.31, 5 H¥iL$7.28 FifT$692. 24
THT LT,



Page 4 ﬁ USSEC ro MM 22 December 2008
Internatlonal

N aking Your Checkolf Pag OFF. | US. SOYBEAN EXPORT COUNCIL Marketing"

U.S. & South America Soybean/Products Balance

United States Argentina Brazil
Actual Estimate Proj. Actual Estimate Proj. Actual Estimate Proj.

2006/07 | 2007/08 | 2008/09 | 2006/07 | 2007/08 | 2008/09 | 2006/07 | 2007/08 | 2008/09

Soybeans thousand tonnes
Carryin 12,229 15,617 5,580 334 1,876 945 2,252 3,110 3,830
Production 86,770 72,824 79,486 48,800 46,200 50,500 59,000 61,000 59,000
Imports 246 269 191 2,336 3,025 2,700 108 100 150
Crush 49,198 49,024 46,675 35,962 35,180 36,700 31,511 31,955 31,500
Exports 30,428 31,598 28,576 12,132 13,400 14,900 23,805 25,450 25,000
Other 4,002 2,508 4,422 1,500 1,576 1,600 2,934 2,975 3,025
Usage 83,628 83,130 79,673 49,594 50,156 53,200 58,250 60,380 59,525
Carryout 15,617 5,580 5,584 1,876 945 945 3,110 3,830 3,455

Soymeal thousand tonnes
Carryin 285 314 267 2,003 1,144 1,200 863 1,563 1,878
Production 39,058 38,322 36,959 27,856 27,607 28,700 24,420 24,760 24,410
Domestic use 31,184 30,078 29,484 619 634 660 11,520 12,180 12,600
Net Exports 7,845 8,291 7,470 28,096 26,917 28,013 12,200 12,265 12,075
Usage 39,029 38,369 36,954 28,715 27,551 28,673 23,720 24,445 24,675
Carryout 314 267 272 1,144 1,200 1,227 1,563 1,878 1,613

Soybean oil thousand tonnes
Carryin 1,365 1,399 1,126 487 310 301 300 341 406
Production 9,294 9,329 8,868 6,917 6,709 7,017 6,050 6,130 6,040
Domestic use 8,420 8,313 8,165 580 1,045 1,167 3,550 3,895 3,998
Net exports 840 1,289 907 6,514 5,673 5,800 2,459 2,170 2,050
Usage 9,260 9,602 9,072 7,094 6,718 6,967 6,009 6,065 6,048
Carryout 1,399 1,126 922 310 301 351 341 406 398

USDA Export Sales (tmt) - Week of 11 December 2008

New | Accum. New Accum.

Country Commodity | Sales | Exports Country Commodity Sales Exports
Barbados Soybeans 15 7.1 Mexico Soymeal 27.1 317.4
Canada Soybeans 17.7 78.6 Philippines Soymeal 2.6 45.3
China Soybeans 823.0 7014.6 Salvador Soymeal 45 23.3
Colombia Soybeans 3.6 37.4 Trinidad Soymeal 2.4 7.3
Costa Rica | Soybeans 5.3 45.7 Canada Soyoil 0.6 7.6
Indonesia Soybeans 154 3111 Honduras Soyoil 0.6 0.0
Mexico Soybeans 25.4 816.9 Mexico Soyoil 0.7 22.8
Taiwan Soybeans 9.3 617.5
Canada Soymeal 7.2 210.9 Export Sales Totals (tmt)
Dom. Rep. | Soymeal 7.5 58.1 Qutstanding | Accum. New
Ecuador Soymeal 2.4 275 Commodity Sales Exports Sales
Guyana Soymeal 6.2 4.2 Soybeans 7,627.6 | 11,629.0 893.6
Jamaica Soymeal 3.6 19.1 Soymeal 1,493.7 1,419.3 62.1
Japan Soymeal 6.2 31.6 Soyoll 109.7 98.8 1.4
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13-Nov 20-Nov 26-Nov 4-Dec 11-Dec
Nearby Soybean Futures (CBT) 328.49 314.52 332.07 | 297.99 314.71
Basis Central lllinois 321.14 318.20 nfa| 305.34 320.22
Basis Gulf 354.94 340.24 347.22 | 326.65 345.57
Nearby Soybean Meal Futures (CBT) 292.22 283.51 290.13 | 272.60 282.52
Basis Decatur 293.32 288.25 n/a| 274.80 280.31
Basis Gulf 317.57 312.17 318.79 | 301.26 310.08
Basis West Coast 352.85 344.14 350.75 | 333.23 348.66
Nearby Soybean Oil Futures (CBT) 731.27 675.27 716.50 | 644.18 699.30
Basis Decatur 676.15 666.89 nfa| 633.82 660.72
Basis Gulf 731.27 691.80 733.03 | 660.72 688.28
BIFFEX Ocean Freight Rates
US Gulf/Cont., grains basis 12.71 12.83 11.56 10.30 10.06
US Gulf/Japan, grains basis 26.85 26.86 24.20 21.21 20.64
PNW/Japan, grains basis 17.62 18.49 17.30 15.08 14.63
PNW/Japan Spread 9.22 8.38 6.90 6.13 6.01
US Corn, CBOT Nearby Futures 148.42 143.20 139.36 | 125.29 133.06
US Sorghum, Gulf Cash Price 151.35 144.07 141.31 | 125.99 132.94
Canadian Canola, Nearby Winnipeg 343.16 319.06 332.30 | 284.41 316.42
Thursday Spot and Futures Prices, 18 December 2008
Item Location Jan Mar May
Soybeans ($/mt) Central lll./Chicago 319.48 | 321.32 325.55
FOB Gulf (Basis) 350.35 | 351.45 | 357.15
CIF Gulf Coast (Basis Chicago) 350.35 | 351.45 357.15
Board Crush Margin $/mt 19.86 | 19.64 19.46
Jan Mar May
Soybean Meal 48%, HiPro Central lll./Chicago 293.54 | 293.87 297.40
($/mt) FOB Gulf (Basis) 321.10 | 321.43 | 324.96
West Coast (Basis) 359.68 | 360.01 363.54
Soybean Meal 44% Central lll./Chicago 293.54 | 293.87 297.40
($/mt) FOB Gulf (Basis) 310.08 | 310.41 | 313.94
West Coast (Basis) 348.66 | 348.99 352.52
Soybean Oil, Crude Central lll./Chicago 676.81 | 684.31 692.24
($/mt) FOB Gulf (Basis) 665.79 | 673.28 681.22
Beans | Meal Oil
1 year ago prices Chicago, $/mt 426.05 | 358.36 | 1028.00
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Weekly Soybean Export Inspections
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